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I[TPEOVICJTIOBUE
K PYCCKOMY M3JAHNIO

9Ta KHITA, HalMcaHHas no-dpannyscku B 2014 ropy,
yoKe IepeBeJieHa Ha HeCKOIbKO 3aIla/JHOEeBPONECKIX
A3BIKOB. S pafi, 4TO Tenepb OHA YBUIUT CBET U IO-PYCCKIU.
MHorne o6cy>kaeMble B Heil TPO6IeMbl HOCAT MEXIyHa-
POIHDIN U JaXke BCEMUPHBII XapaKTep U, KOHEYHO, 3aTpa-
I'MBAIOT Y PyCCKOSA3bIYHOTO UMTATEIA.

ITagenne BepaMHCKOI CTEHBI YCKOPUIO pUHAHCHAIN-
3alMi0 ¥ [700aIM3aLUI0 MUPOBOIl SKOHOMUKI, @ Heo-
ymbepasibHasd UIEONIOTUA CTajla TOCIOJCTBOBATh B 9KO-
HOMMYECKUX JUCKYCCUAX, OTOBMHYB Jpyrue TeueHMA
3KOHOMMYECKOJI MBIC/IM Ha BTOPOIi I1aH. Bece 9TO He Mor-
710 He IMeTb nocnencTBuil u fnsa Poccun. CoMHUTENbHbIE
peLienThl HeomubepaaaMa Xopoio u3BectHol. OHM co-
CTOAT, B YaCTHOCTH, B «JUKOM» IE€PEeTyINpPOBaHUN PbIH-
KOB ¥ OOLIMPHOII IIPUBATU3ALVM SKOHOMUKU. [10CKOTIb-
Ky Ha HUX JIOKUT U3PsAHASA 4acTb OTBETCTBEHHOCTM 32
paspasusumiics B 2008 rogy GpyHAHCOBDIN KPUSKUC U €0
pacnpocTpaHeHne, HeOOXOAUM MX KPUTUYECKUIT aHaJIN3.
IIpeTBOpEHME B XM3HD TAKMX PELENTOB IPUBEIO K «Ka-
31HO-(pMHAHCaM», K OIIACHBIM aHOMAJIVISIM ¥ HAapYyIIeHNU-
AM OOIeCTBEHHOI'O paBHOBeCUdA, K KaTacTpo(uyecknm
COIMaZIbHBIM MOCefcTBUAM. Paszbl OCTpOi 3KOHOMUYe-
CKOJl HeCTaOUIbPHOCTH, eC/ii He BOJH B EBpore, Kk coxa-
JIEHUIO, OTIATDH CTa/IM BO3MOXHBIMU clieHapusamu. CoBpe-
MEHHOE TI0JIOKEHME He MOXKET He HAIIOMHUTb CUTYaLMIO
CTOTIETHENl [ABHOCTM, KOIZA 3alajHasd LMBUIM3ALUA,
yBepeHHas ellle HakaHyHe IlepBoii MMpPOBOJ BOJHBI U
Kkpusuca 1929 roga B npeBOCXOACTBE CBOEN MOJIENN, CTa-
71a ITTABHBIM aKTOPOM I »KepTBOii cBoero kpyuennus. Ce-
TOfIHA B HEBPAITMYECKOM LIeHTPe MUPOBOIl 9KOHOMUKI,
B (UHAHCOBOM CeKTOpe, KIoueBble (pakTophl OyusHeca 1
IpUOBUIN — OBEpUe, UHBECTULIVIN, COCPEKEHISA — 4acTo
3aMEHAIOTCA LMHU3MOM, (pVHAHCOBBIMU NTAPY U JONITAMIA.

B «Mrpoke» ®.M. JTocTOEBCKOTO BHE3AITHO HPUOBIBILAS
«babyneHbKa» 3aCTaeT BPACIJIOX M CMYIAeT TeX OIM3KMX
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IIEPMAHEHTHB M KPU3UC

M POJCTBEHHMKOB, KOTOPbIe CMEIOT UIPaTh Ha ee NeHbIU
B Ka3uHo. OHa X04eT BBIBECTH VX Ha YNCTYIO BOAY, a 3a-
OffHO IIOHATD, KaK (YHKUMOHMUPYeT KasuHo. Haororma-
TE/IBIVIKY, TPaK[aHe NO/DKHBI IIOHUMATb MEXaHV3MBI
MEXIYHAPOIHBIX «KasMHO-(PMHAHCOB», YTOOBI KOHTPO-
TMPOBATh VX M 3ALIMINATHCS OT BO3MOYKHBIX 37I0YIIOTPe6-
nenuit. Ilenp 9TOM KHUTM — BHECTH CBOIO JIENITY B TaKoe
IIOHMMaHue.
Mapx Ilens
[ropnx, aBrycr 2017 roga



BBEINEHME!

KPYIIEHME OVIBMJIM3ALINN
BO VM4 EE CITACEHVA

Cy660oTHNM BedepoM 1 aBrycra 1914 ropa toicsiun dpan-
I[y3CKUX, KaK ¥ HEMEIIKUX, CeMell TOTOBUINUCH K TOPbKOI
pasiyke. Tolbko 4TO OBUIM OOBSAB/ICHBI IPUKA3bl O MO-
6uwmnsauyu. Hap ropogamim 1 epeBHAMM HOBYC TSDKKUI
6011 K0710K0/10B. OH BO3BECTII O HadaJle BOJIHBI, KOTOPOII
CTOJIBKO OIACa/INCh, O CTPAJAHMAX U CTPaxax, KOTOpbIe
O6ynyT eil HeM30eXXHO COMyTCTBOBAaTh. BockpeceHbe 2 aB-
TycTa CTaHeT IepBbIM AHeM MoOwmsanuu. C paHHero
yrpa Bocrounslit Boksan ITapioka 6ymeT 3a61T BOCHHBIMMI
U MIPOBOXKAKOIIMMHU UX ceMbsMHU. To ke camoe IpoyCXo-
AWIO ¥ Ha AHXaJIbTCKOM BOK3aje B bepnuue. Bo ums cra-
CeHMA IVBUIN3ALUY 3TU MOJIOJible — Y HE OU€Hb — JIIOfU
CTaHYT KaK )KepTBaMM, TaK ¥ TBOPL]aMM €€ KPYILIEeHM .
Cro nert ciycts, B naTHuny 1 asrycra 2014 ropa, MHO-
rOYMCIeHHbIe (PAHIY3CKMe U HeMeLKIe ceMb) cobupa-
I0TCA B OTIyCK. Ha cemyromuii nenb u JIMOHCKMIT BOK3as
B ITapmxe, n BepmuH-IleHTpanbHbIl OYAYT 3aIpy>KeHBI
TONINAMY TTACCAKUPOB, ITYPMYIOIIMMHI I0€3/1a JaTbHErO
cnenoBanusa. Bo ®paHnuy nmocce 100KHOTO HallpaB/leHNUA
A7, Tak HaspiBaeMoe CorHedHoe miocce, OymeT 3abuTo
OOBIYHBIMI /L1 9TOTO BpeMeHU IpoOkaMu. Tojmbl oTb-
e3)KaKIMX YCTPeM/IAITCA He Ha Bocrounbit min 3anaj-
HbIII PPOHT, KaK BeK Hasaf, a Ha oL, Ha LDk, Kommap

! 51 BBIpa)kal0 CBOIO IIPU3HATEIBHOCTD I[IOpMXCKOMY yHUBEp-
CUTETYy 3a IPEeJOCTABICHHYI0 MHE aKafleMIY9ecKyl CBOOOZY.
1 6narojapen MouM KojureraM u Apy3bsm Ilomo Jem6unckn un
JKan-lapmo Poms 3a 1eHHble KOMMEHTApUM U 3aMeYaHMUA K
PYKOIINCH, a TaKkKe MoeMy Apyry Anekcanzpy Illapropogckomy
3a BHMMATe/IbHOE ¥ B3bICKAaTe/IbHOE IPOYTEHMe IIepBOro MU3fia-
HUS 9TONM KHUTH. S OCBSILIAIO ee OarofjapHoil MaMATH MOUX
poxuTesneit, Yby MY>KECTBO M Ky/IbTYypa BOAWIN MOMM IIEPOM.
Cracu60 Moelt ceMbe ¥ MOMM O/IM3KVIM 3a IIOINEPKKY, a TaKkKe
NepeBOUMKAM U U3JATEIIAM PYCCKOI BepCUM KHUATY 33 UX TPY.
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IIEPMAHEHTHB M KPU3UC

TOJITOl MUPOBOIL BOWHBI YCTYIIMU/I MECTO MEUTE O COHIIE
1 Mope. Peub y)xe He O CaceHMy LUBUIM3ALNM, a 6oree
IIPO3aNYHO — O CNACUTEHOM IepepbiBe mocpenu Gu-
HAHCOBBIX 11 9KOHOMIYECKIUX TPEBOTL. J/leToM B 1ieHTpe EB-
POIIBI OTHBIHE LIAPUT TYPU3M, OH XK€ OTBJIEKaeT BHIMAaHIe
TPX/IaH OT IePeKOCOB, MOPOXK/IEHHBIX «Ka3NHO-(IHAH-
caMI», 3aCTaB/IAET 3a0bITh CO3JaBaeMble VM HAIPSKEH-
HOCTIL.

Pansl ITepBoit MUPOBOIJT 3aTATMBAIOTCS, padoTa 3abBe-
HIUA [leraeT cBoe feno. MoHyMeHTanbHas dpecka Ajlb-
6epra Xeprepa «OTbe3n HOBOOPaHI|EB» HA MAPVKCKOM
BocTouHOM BOK3aste, HAMOMMHAIOIAsi O TOPECTHBIX JHSIX
BEKOBOIT JABHOCTH, BCe GOTIbILe MOXOAUT Ha HACKAIbHYIO
XKVMBOINCH 13 Temteps! JIacko, Ha C/efpl He3amaMsTHOTO
IIPOLITIOTO.



I. Buepa u cecoous

BeK Ka>KeTCsI OTPOMHBIM CPOKOM, HO CO BPeMeH IeKa-
TOMOBI [IepBoJT MMPOBOII IIPOILIO BCETO TPU-YETHIPe
nokoyeHusi. O61iectBo 1914 roza He Tak yXX OTINYANIOCH
OT HallleTO U MMEJIO CBOY YHMBEPCUTETBI U 6MOIMOTEK,
TeaTp U JIMTEPaTypy, IapJaMeHTbl U CYyAbl, TUTAHTCKUE
¢bupMbl 1 O6aHKM. 3amaj TOPAMICS CBOUMM JOCTVDKECHU-
MU B 9KOHOMIUKe, HayKe 1M pasBUTUM JeMoKpaTtuu. Ko-
HEYHO, 1o VIHTepHeTa U Jaxke 4O TeIeBUACeHNs ObIIO ellje
[aJIeKO, HO pajyo yxe ObUIO M300peTeHO, U OyMaskHble
Mezina ObUIM Ype3BBIYaiiHO PasBUTHI, O0Jee pasHOOOpas-
HBI ¥ MeHee INOJKOHTPOJIbHBI, 4eM ceropHsuHme. [Tacca-
JKVMPCKOJI aBMallMI elle He CYLIeCTBOBAJIO, HO Moe3fia 1
aBTOMOOWIN y>Ke JaBa/Il BO3MO>KHOCTD ITyTeLlIeCTBOBATb
YacTO ¥ OTHOCUTEIBHO OBICTPO.

U BoOT ;Be HesaypsHbIC IPENCTaBUTEIbHUIBI IVIBU-
JIM30BAaHHOTO 1 0Opa3o0BaHHOTO OOIECTBA, ABE CTPAHBI
Xpuctuanckon tpagunuy, Opannusa u lepmanus, paspie-
nsomye GyHIaMeHTalIbHble COLMalIbHbIe U KY/IbTYpPHbIE
IpUHLUIBL, 06e B amoree CBOEro Ojecka 1 IpecTIDKa,
HpeAIPYHIMAIOT Pa3pyLINTENbHYI0 U1 00eNX BOJHY C
IpUMEHeHUEeM JOCTYIHOIO B TO BpeMs OPYXXIsI MacCOBO-
ro nopaxeHus. OHOTO MOIUTIIECKOIO YOUIICTBA XBATH-
710, 4TOOBI TyOUTeIbHOE IUIaMs OXBAaTWIO Bclo EBpomy n
YHUYTOXWIO IIBET HaLIUIA, Ije/I0e IIOKOJIeHMe, IPEBPATIIIO
B PYMHBI MaTepuajbHble IIeleBPbl I MOPAJIbHbIE OIOPBI
LVBIWIN3ALVM, BCE 3TO IIOf] JIO3YHIOM ee craceHus. 1In-
poKoMaciTabHOe IIPOIAaraHAUCTCKOe MAHUITYIMPOBaHNe
CO3HaHNeM II03BOJIMJIO BTSHYTb MacChl HACETIeHUA B Bap-
BapCTBO pajiyl IKOOBI CIIACEHNUs IeMOKPATHUI VUIY HAallUUL.
Iepoit smamenarenbHoM anonen Poxxe Maprena pro Tapa
«Cembst Tu60» roopur: «Hukorpma eie 4yemoBedecTBO
He 3HaJIO [TO0OHOTO IPMHIDKEHNS, ITOJ0OHOTO yIiemIIe-
Hus pasyma! Hukorga mpaBUTeIbCTBa, MOIb3YACh CBOMM
MOTYIIeCTBOM, He IPEeINChIBAIN YMaM TaKOro IIOIHOTO
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IIEPMAHEHTHB M KPU3UC

OTpedeHNs, HUKOIZ]a He IOaB/IANMM YCTPEMJIEHMI Macc
TaK >KecToko!»' Vmu, roBops c/oBaMy ITTaBHOTO Iepos
pomana Opuxa Mapun Pemapxa «Ha 3anagaom ¢ponTe
6e3 mepemeH»:

Mbl omaneHbl aKTaMy, Mbl 3HAaeM HIOAHCBI, KaK TOPIOB-
b, MOHMMaeM HeOOXOMMMOCTb, KaK 3abOJIMKM CKOTa.
Mp! yrpartuim GecredHOCTb, HaM JI0 y>Kaca Bcé pasHo. Ilo-
JIO>KMM, MBI BbDKMBEM; HO CMOKEM JIM MBI XXUTB? <...> MbI
rpy0bl, IIeYa/IbHbI U IIOBEPXHOCTHBI; AYMAI0, Mbl IIPOIIa/IN’.

[Tpomanm oHU B OKOIAX, B KOLIMAapHOI 1 6e3yMHOII 60ii-
He. Ho He mpomajjaeT /iu Ha CBOIL JIAf ¥ CETOHSIIHSIS MO-
nopexn? bespasnuune, rpyboCcTh, IOJABIEHHOCTD U IO-
BEPXHOCTHOCTb CBOVICTBEHHbBI KO€-KOMY M B HBIHELIHUX
[TOKOJIEHISIX, 0COOEHHO HaeMHIKaM (BIHAHCOBOI BOIIHBI.

TPEMJEP, HAEMHUK XXI BEKA

Bor BecbMa NOYYUTE/IbHBL 0OMEH 3/IEKTPOHHBIMU CO00-
LIEHNAMYI MEX]Y JBYMS MOJIOABIMY HA€MHUKAMI HALIETO
BpEMEHM:

— IIpUBET
- IpUBeT

— KaXICh, 9TO CMEPTD

— 3BOHMJI Ile() U3 MOMEYNTETHCKOTO COBETA IO TOBOAY skew
trades. <...>

— 5 X Tebe TOBOPUII, OHY HAC YPOIOT <...> Be4epoM yxe Oy-
net 600 M MUHUMYM.

Y10 03HAYAET STOT BOMHCTBEHHDII M OMHOBPEMEHHO MaK-
CUMAJIbHO YIPOIICHHBII, lasKe GaHAJIbHBIIL, A3BIK MEX/Y
IBYMsI HaBepHfKa oOpasoBaHHbIMM VHAuBupamu? Ilo-
yeMy OHM TrOBOpAT 00 ybOuiictBe, o cMeptu? KoHeuHo,

' Mapmen 010 Inp P. Cembs Tub6o / nep. H. Poixosoit, [I. JTuum,
H. XKapkosoit. T. 3. Tn. LXXX (nep. [I. JIudummrr). M.: IIpasza,
1987.

> Pemapx O.M. Ha 3amaguoM ¢ponTte 6e3 mepemeH / mep.
10. Adonbkuna. Iim. VI. M.: ACT, 2008. C. 66-67. (ITepeBog nc-
npasyed. — IIpumeuy. nep.)
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I. BUEPA U CETOLHSA

«600 M» o3HavgaeT He 600 MepTBeL0B, a 600 MTH JOJII. TIO-
TEPb, KOTOPBIE B JJAHHOM C/Iy4ae B KOHEYHOM CYETE JIOM-
EyT 1o 6 Mipa. [Toxoxu mu chenky Tia «skew trades» Ha
Opy>XXIe MaccoBOTO MopaxkeHuA? IIpuxommuTcsa oTBETUTH
MTOTIOKMUTE/IbHO: (PYHAHCOBBbIE APV Ha OCHOBE CIIOXKHBIX
IPOM3BOAHBIX (VMHAHCOBBIX MHCTPYMEHTOB (C/IOKHBIX
IepUBATUBOB), EVICTBUTEIBHO, CIMIIKOM YacTO ero Ha-
IIOMMHAIOT.

23 mapra 2012 roga B funnHroBoMm 3ane 6anka JP Mor-
gan B Jlonpione Tpeiinep bpyno VIkcu, mposBaHHBI «JIOH-
TOHCKMM KUTOM» M3-32 HEIIOMEPHBIX PasMepOB CTaBOK,
n ero accucrenT JKynmaH IpyT ocosHanmy, 4TO UX Hapu
Hen30eKHO NMPUHECYT KOMOCCaNbHble ITOTepH il GaHKa’.,
ITpuBeneHHBIT HaMy OOMEH CMCKaMI MeX/[y HUMM TOBO-
put 06 ux momHoit pactepsiHHocTi. B 2011 roay Vkcun
YCIEIIHO CTaBM/I Ha pa3sOpeHMeé MHOIMX aMepPUKaHCKUX
KOMIIaHWiT. OTu mapy nopopyau 400 MIH IpuObUIM i
JP Morgan, 3 KOTOPbIX 32 MOLUIM Ha IPEMUM CAMOMY
VIkcmny u IByM €ro HadyaJIbHMKaM.

Eme omHO cBUOETENBCTBO KPACHOPEUMBO MIIIIOCTPHU-
pyeT arMocdepy, LapsLyi0 B MHBECTUIMOHHbBIX OaHKaX.
Ono npunagnexutr dabpucy Typy, AUITIOMIPOBAHHOMY
umxeHepy u3 Cranopzaa, KOTOpblil B 22 rofa IOTydnI
Mecto B Ganke Goldman Sachs. Heckombko ero meitnos
6p11M Mcnob30BaHbl KoMuccuel o LieHHbIM OymMaraM 1
6upxam (SEC), 06BMHUBIIIEN 3TOT MHBECTULIMOHHBII GaHK
B 00OTallleHN ITyTeM 0OMaHa K/IMEeHTOB, a IMEHHO B TOM,
YTO OH MOJATANKNMBA UX K IIPUOOPETEHNIO TOTTOBBIX 0051~
3aTeNbCTB 110 0COOEHHO COMHUTEIBHBIM UITOTEYHBIM Kpe-
[MTaM, B TO BpeMs KaK 3a CIIMHOI KIMEHTOB OaHK CTaBIII
Ha MajieHue LieHbl 9THX 6yMar. BoT mpuMep ero mpossi:

B cucreme Bce 6Gonee omytum addekt pbruara. Bee co-
OpYy>XKeHMe MOXKeT PYXHYThb B /M00yI0 ceKyHAy. <...> Korma
s fyMalo, 4TO caM HEMHOIO Y4aCTBOBaJ B CO3JAHMU 3TO-
rO MPOAYKTa <...>, 9TO KaK eC/tu OBl Thl M300peTan 4To-To,
roBOpsi cebe: a YTO eC/IM CO3[aTh TAKYIO LITYKY, aOCOMIOTHO

* Cm. noppobHoe manoxkenue atoit ucropun: <http://superin-
vestor.ru/archives/7969>.
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0ecII0/Ie3HY10, COBEPLIEHHO a0CTPAKTHYIO U OYEHb TeOPeTH-
YECKYI0, ¥ CTOMMOCTb KOTOPOJI HMKTO He CMOT ObI oIpefe-
JINTh; 1 GOIBHO BUJETh, KOIA 9TO pa3BaaMBaeTCs. JTO He-
MHOXKO Kak DpaHKeHUITENH, 060paInBaOLNIICS TPOTUB
cBoero nsobperaresns’.

[TpusHaHMA APYTOro MONOJOTO YeOBEKA MOATBEPKIAI0T
TOT >ke HacTpoii. Ero aBrop — JKepom Kepsreny, Tpeiiznep,
u3-3a Kotoporo Société Générale morepsio B 2007 romy
4,9 mipx eBpo. C Tex mop OH ObUI OCY>KIEH Ha TPU rOfa,
TOT/}a KaK C ero HavaabCTBa OBUIN CHATHI BCe OOBMHEHNS,
HECMOTPS Ha TO YTO OHO, HECOMHEHHO, HeCeT 4acThb OT-
BETCTBEHHOCTH 3a IOOLIPEHNE U PacIIpOCTpaHeHNe oyxa
Y MEHTATIbHOCTY Ka3yHO. OH MuUILeT:

B [IM/IMHIOBBIX 3a/71aX PYKOBOACTBO K JEVCTBUIO CBOAMTCS K
dpase: MaKCUMa/IbHO PUCKOBATh, YTOOBI MAKCUMA/IbHO 3apa-
60tath 151 6aHKa. YYUTBIBAsI TAKOV IIPUHIIVIII, COOOPasKEHIsI
OCTOPOXXHOCTY He OYEHb-TO IIPUHMMAIOTCS BO BHUMaHue. [1o-
cpenyt 6aHKOBCKOI OPTUM TPEN/IEPY OCTAETCs IPABO Ha TO JKe
HpM3HAHME, YTO U PSIZIOBOI IPOCTUTYTKE: @ MIMEHHO YTO [HEB-
HOI1 3apabOTOK ObIT JOCTATOUEH .

Haxonern;, Com ITonK, OpIBIINIT TPeTifep CIeKy/sTUBHOTO
¢doHpa, TpoIUBaeT CBET Ha [PYToil acIIeKT npoobmemMsl. OH,
KaK ¥ MHOTHE er0 ObIBIIME KOIET!, CUUTAET, YTO AEeHbIU
CTAHOBSATCS CBOETO POZia HAPKOTUKOM:

B moit mocnemit rox, Ha Yorr-Ctput y MeHs 6010 3,6 M-
JIMOHA JIOJIAPOB OOHYCa, X MEHA 9TO 6eCIIIO0, IIOTOMY 4TO 3TO-
ro 6n1710 Mano. Mue 6b110 30, H [IeTeil, Hi JOITOB, HI KaK/X-
TO (uraHTpOIMIeCKUX IPOoeKToB. S xoTen Gosblie fjeHer
POBHO 11O TOJ XK€ NPUYMHE, IO KOTOPOJ a/IKOTONMKY HYKEH
elle CTaKaH4MK. S ObII 3aBUCUMBIM. <...> 5 He TONbKO He I10-
MOTaJI HAIITU pelleHns mpobaeMaM 9TOro MUpa, HO U HaXKU-
BaJICSI Ha 9TUX IPoOieMax’.

* Hnt. no: Warde 1. Des Frangais qui gagnent // Le Monde Diplo-
matique. 2010. Juillet.

° Ibid.

¢ Folk S. For the Love of Money // The New York Times. Sunday
review. 19.01.2014.
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Korpa umraems aTi CBUAETeNbCTBA, OOpalljaelllb BHMU-
MaHJe I Ha [PYTVie XapaKTepUCTUKI COBPEMEHHOT0 0611ie-
cTBa. BHyTpU QrHaHCOBOI cepbl, ITOI HEPBHOU CUCTEMBL
HbIHELIHeN 9KOHOMYKI, IAPUT MPOLAKHOCTD, OTCYTCTBIE
VHBIX, KPOMeE JIEHEe)KHBIX, [IeHHOCTEN, MOpa/IbHasI TyCTOTA.
LIyHM3M MOTOZBIX TIOJIEN, IOy IMBIINX 0OpasoBaHye B ca-
MBIX IIPECTIDKHBIX YHUBEPCUTETAX U OTPABICHHBIX 0OJIb-
VMU [leHbIaMM, OTKPOBEHHO IOOLIPsieTCsi paboTomaTe-
namu. Hapo ckasaTb, 4TO 9TM y4eOHbIe 3aBeleHNs 4acTo
TOPJSATCS TEM, YTO BBIIYCKAIOT O/IECTSAINX CIIeNaNTNCTOB,
CIIOCOOHBIX Cpa3y ObITb IPUHATHIMI B JVIMHTOBBIE 3a/IbI
KPYIHENIINX MeX/YHapOGHbIX 6aHKOB. Bormpocsr 06 06-
IeCTBEHHOJI II0JIE3HOCTU 1 MOPA/IbHOM 3[J0POBbE UX BbI-
IYCKHIKOB BOOOIIe He cTaBsaTcs. lllnpokomaciTabHblit
HabOp TpelifiepoB, TO eCTh, KaK IMPaBUIIO, He3>KaTOCTHBIX
U IVHUYHBIX HAeMHMKOB, IIO3BOJISIET KPYIHBIM OaHKaM
BCTyHarb B (DMHAHCOBBIE BOVIHBI, B KOTOPBIX CIEIKM Ka-
3MHO-KaIUTamM3Ma’ CTAHOBATCA OPYXMEM MacCOBOTO
YHUYTOXEHVSI®, COTPSICAIOIVM CTPaHbl M KOMIAHUM U
HOPOXKAAIOLVM MacCOBYIO 6e3paboTuiLy.

CrpafaroT OT 3TOrO, [eICTBUTEIBHO, MUIIMOHBI JIIO-
meit. Crpajanne ycyry0nseTcs OLlyleHueM pacTepsiHHO-
Ty 1 6€3BBIXOIHOCTI.

BOVIHA BE3 TPAHMNI]

CeI‘O}IHH MOJIOIbIE eBpOHeﬁ[HbI HE I‘I/I6HYT MacCcCaMI B OKO-
IIaX U Ha II0JIAX Cpa)KeHI/IﬁL Ecmu xTo-TO 13 HUX IIpexpe-
BPEMEHHO HOI‘I/I6aeT, TO CKOp€€ B JOPOXXHO-TPaHCIIOPTHBIX
IIpONICHIECTBUAX VIJIN OT CaM0y6I/HZCTB9. Ho nx BraruBarot

7 Sinn H.-W. Kasino Kapitalismus. Berlin: Ullstein, 2010.

8 VuBecrop Yopper badder oxapakrepusosan B 2003 1. gepu-
BATUBBI KaK «OPY>XKIE MACCOBOTO MIOPaXKEHUs».

° Cormacao BO3, kaxpplit rog B Mupe 1,2 MJIH 4e/I0BEK IIOTH-
6ator B JITTI, moutn 1 M/IH KOHYAIOT ¢ cO60It (IIPUMEPHO KaXK-
mpiit 10-1f wan 20-i1 U3 TeX, KTO COBeplIaeT HOmbITKY). CM. co-
orsercrBeHHO: Global Status report on road safety. WHO, 2013;
Preventing suicide: A global imperative. WHO, 2014.
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B [ipyryio ¢OpMy BOJIHBI, B BOJHY (UMHAHCOBYIO, 13 KO-
TOPOJI OHM, KaK IIPaBWIO, BBIXOJAT C TsDKE/IBIMU IIOTE-
pAMM — JeIpeccueri, aIKOTONMN3MOM, M3/IUIIHNM BEeCOM,
KOTOpBIE YaCTO CONMPOBOXKAAIOT AETPECCUIO, — WU CTpa-
XaMu 3a Oymyliee, BbI3BAHHBIMM PUCKOM 0e3pabOTHIBL 1
olIyleHyeM GpUHAHCOBOI HecTabyIbHOCTI. Menya -
KOM YaCTO OTYIUIAIOT HbIHEIIHee IOKOJIeHVe, HMOAMEeHsIA
CYIIHOCTHOE CYeTHBIM J TPAKTYs CYLJHOCTHOE CYeTHBIM
o6pazoM. JInieHHOe KIIIOYell K MOHMMAaHMIO PeaTbHOTO
CMBbICIa, Oyfylee MpefcTaeT MOJOABIM JIIOASAM HEIOCTH-
JKVMIMBIM, HEIPeNCKa3yeMbIM ¥ ITOITOMY KpailHe TPeBOX-
HbIM. HemonHast 3aHATOCTh HAJONTO YCTAHOBWM/IACh B Ha-
11eM 001IIeCTBe, a C Hell yTpaTa COLMaIbHON CTaOMIbHOCTH,
IIpeKapusaLys M MapriuHaIM3alys Le/lbX O0leCTBEeHHbIX
rpynm. [l 6e3paboTHOro MCKIo4YeHre 13 cdepbl Hail-
Ma O3HAYaeT HEBO3MOXKHOCTb ITOCTPOEHNSI >KM3HEHHO
IIePCIIeKTUBBl ¥ OTCYTCTBME TOPM3OHTA. BOMHCTBeHHas
JIEKCHKA, 38 KOTOPYIO YXBATWINCh IOJIUTYKM, JUIIb HOJ-
4yepKuBaeT pasmax 6ercrBus. Heyxxemn 3a ofyH Bek «OUT-
Ba 32 3aHATOCTb» 3aMeHMIa «OuTBY Ha MapHe»? Bpsi mn:
cpakeHue Ha MapHe 3aKOHUMIOCH TOOEON (paHIly30B,
TOIla KaK YICXOJ, OUTBBI 32 3aHATOCTb OCTAeTCs Oo/lee YeM
HeolpefeNeHHbIM. PUTOpHUKA «IIepenomMa B KpUBOIT He3pa-
6OTHIBI» U «BO30OHOB/IEHNSI POCTA B HAlllell CTpaHe» OKa-
3pIBaeTcs BO Ppaniym (M He TONBKO B Hell) IpOMIaraHpioi,
HMKaK He CBSI3aHHOI C PeaJIbHOCTBIO.

CormacHo cTaTUCTMKe MeXIyHapogHOil opraHusa-
v tpyga (MOT)", ¢punancoBbIT Kpusuc nopogun 60-
mee 30 MJIH [OIOTHUTENBHBIX 0e3pabOTHBIX BO BCeM
MIUpe, He CUNUTasl TeX, KTO He IIOHal B O(UIMa/IbHYIO CTa-
TUCTUKY. JTa TEHIEHIMs BBIpaKeHa TeM 0oree, U4TO IO-
BBILIIEHNE IIPOM3BOAUTENBHOCTY TPYHA B COBPEMEHHOM
KOHTEKCTe CTarHUPYIOLIETO POCTa Yallle BCETO MMeeT CTIel-
CTBMEM POCT 0e3pabOoTHIIBI, @ He YBe/IMYCHYe CBOOOTHOTO
BpeMeHH, KaK JJO/DKHO OBITH B XOPOIIIO OPraHI30BaHHOM 00-
1iecTBe. ITOT KPU3MNC, KaK IPEACTAB/ISAETCS, HOCUT HOCTO-
SIHHBIIT XapaKTep, IOCKO/IbKY Mepbl, IPUHIMAaeMble, YTOObI

' Cm.: World Employment and Social Outlook: Trends 2016.
Geneva: ILO, 2016.
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€ro sKOObI IIPEONONeTh, MIIb NPOATeBaloT ero. Ha camom
JieTie OH HeCTy4aeH 1 ITyOOK U sIB/ISETCS TOTMYECKUM CTIef-
CTBUEM MVPOBOI (PMHAHCOBOI BOJHBI, HEYMOJIMIMO pa3o-
psiolLeli 6OBIIMHCTBO HaceleHys I1aHeThl. PYHAHCOBDII
Mornox Tpebyer cBoMx >kepTB. KOHQIMKT acuMMeTpuyeH,
HOCKOJIbKY BefleTCsl GMHAHCOBOJ apUCTOKpaTHell, KpolIed-
HOJ1 JI0JIeNl HaCeTIeHN A, efiBa JOCTUTAOILEl COTON ITPOLEHTA.

Teatp 9T0i1 BOJIHBI IpeACTAaB/ACT MHOXXECTBO (POHTOB
Ha BCeX KOHTMHeHTax. EBpona — ofuH u3 Hux, ¢ [penn-
el KaK caMoil ropsdeil Toukoil. Heckonbko KBapTanos
Acun ObUIM paspylIeHBl 9TUM KOHQIUKTOM U PESKUM
[0 MHTEHCUBHOCTY (MHAHCOBBIM KPM3KMCOM. JTa BOITHA,
KoTopyio BeflyT EBpomeiickasa koMmuccus, EBpomneriickuii
neHTpanbHbll 6aHk (EIIB) m MexyHaponHblil BaoT-
Hblil o (MBO), xapakrepusyercs u perynspHbiMu (1o
CaMBbIX I'pedyecKuX BbIOOpOB 25 sAHBaps 2015 rofa) CTONK-
HOBEHUAMM NEeMOHCTPAHTOB C IOMULIMEI, U POCTOM 6e3-
PpaboTuUIIBI M HECTAOMIBHOCTIA.

A¢puxa — ele ofyH TeaTp 9TOI BOHBI Oe3 IpaHMUII.
MHorne HaxopAIIMecs 3[ech CTPaHbl HECYT B 9TO BOJ-
He GOonpuive norepu. Kak ogHO U3 ClIeACTBUI IOpaxe-
HUsA, adpUKAHCKME CTPAaHBl BBIHYXJEHBI HeCTU Opems
IIPOMBIIIJIEHHOTO 3arpsASHEHMA Pa3BUTOTO MUpa, CIIy-
JKUTb eMy cBanKoif. Kak MBI 3HaeM, aBaHrapj, Iporpec-
ca, nHpOpMATHKA, IIPOU3BOJUT THICAYM TOHH OTXOJIOB.
HekoTopple crpaHnbl, Hanpumep laHa, IpeBpaTuUnInch B
TUTAHTCKYIO IOMOIHYIO AMY. TBhICSYN IeTell U TOAPOCTKOB,
BMECTO LIKOJIBI, pasrpe0aiT Topsl Taji)keToB, pa3dyuparoT
KOMIIBIOTEPBI, YTOOBI M3BJI€Yb M3 HUX JieTaIN U3 [[eHHBIX
METaJIOB U MPOJaTh UX. DTO 3aHATHE omacHo. Ilobcen-
HeBHOE BbDKVBaHIe — [lepMaHEeHTHasl BOJHA.

B cdepe nmutanna HeoOysgaHHAA CIIEKYIALUA CO3TALT
VICKYCCTBEHHBIN JiepUIUT, OT KOTOPOTO CTPAfal0T MHO-
rue crpanbl appukaHckoro kontuHeHTa. CormacHo Ipo-
TOBOJIBCTBEHHOI U CE/TbCKOX03AMCTBEHHOM OpraHM3alun
OOH (PAO)", B 2008 ropy 60mee 900 MIH 4eIOBeK CTpa-

"' Cm.: Global hunger declining, but still unacceptably high. FAO,
2010.
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Janu OT HeJOEaHM, IPU TOM YTO YpOXKail 36pHOBBIX B
TOM TOJY C JIMXBOJI OKPBIBA/ MOTPEOHOCTU BCETO HAce-
neHys wiaHeTsl'?. KaXkzible CyTKM OKO/IO 25 TBIC. YeloBeK,
U3 KOTOPBIX 18 ThIC. leTelt, yMUPAIOT OT IOCAELCTBUI IO-
momals,

Ho n AMepuka ABsgeTcA TeaTpoM 3TON HIMPOKOMac-
mTabHOM BOVWHBI, OT KOTOPOIT CTPaJaloT MacChl JIFOfIEll.
Yonn-cTput nepeMaHuBaeT COTHU MHXKEHEPOB, IIPOTPaM-
MIICTOB, IOPUCTOB, QU3MKOB, MaTeMaTuKoB. CyOcupum u
Pa3HOOOpasHbIe IBTOTEL, OTTyYaeMble KPYIIHBIMYU OaHKaMM
(em. 1. IV) u xemk-poHgaM, MO3BOJISAIOT MM 00eCIeYnTh
CBOMM COTPYZHMKaAM OIIaTy, HECOIIOCTAaBMMYIO C TOI1, Ha
KOTOPYIO OHM MOTYT PacCUMThIBATh B APYTUX MeCTax.

VIHTenneKTyanbHbIX U (UHAHCOBBIX PeCypcoB, TpaTs-
I[MXCSI TAKUM CIIOCOOOM, OCTPO He XBaTaeT B HEOOXOMM-
MBIX [ HacelieHuA ceKtopax. [logmep>xka, okasbiBaeMas
TaKMM 37IeMeHTaM MHQPACTPYKTypbl CTPAHBI, KaK dKe-
JIe3HBIE IOPOTH WM a3POIOPTHI, TO/DKHA OBITH, OJHAKO,
IPMOPUTETHBIM HAIIPABJIEHMEM, IIOCKOJIbKY OTBEYaeT
HOTPEeOHOCTSAM OTPOMHOTO OONBUIMHCTBA HaCeleHtsI, He
pacronaramollero Hu BepToeTaMy, H YaCTHBIMU «Oop-
Tamn». TO )Ke KacaeTcst CUCTeM 3[paBOOXpaHeHus i obpa-
30BaHNsA. BONMBHUIIBL, IIKO/IBI ¥ MIyOMMYHbIE YHUBEPCHUTE-
TBI OCTPO HY>KHAIOTCH B MHBeCTUIMAX'Y. PeMOHT MOCTOB
U IpoyYeit MHPPaCTPYKTYPBhI, YKpeIUIeHNe ITIOTHH " TaKoKe
OTHOCATCA K IIpeporaruBaM roCyfapcTBa.

2 Cm.: Kaufman F. Bet the Farm: How Food Stopped Being
Food. Hoboken, NJ: Wiley, 2012.

13 Feyder J. Mordshunger. Frankfurt a/M.: Westend, 2014; Zieg-
ler . Destruction massive. Paris: Seuil, 2011.

4 Cormacro National Education Association, Ha peMOHT IIKOJ
TpebyeTcsa cymMMa nopsaznka 322 mupp fonn.: Huffington A. Third
World America. N.Y.: Crown, 2009. P. 113.

15 CoracHO OTYeTy MUHMCTEPCTBA TPAHCIIOPTA, KOXKHBI YeT-
BEPTBIT MOCT MeeT CTPYKTYPHbIE M3BSIHbI WM JO/DKEH ObITH
IOpU3HAH BETXUM. B cpegHeM ux Bospact cocrasiseT 43 rofia, a
HPOJOKUTENLHOCTD K13 — 50 siet. [To janubiM AreHTcTBa
10 OKPY)KAIOLLEI Cpefie, KaK/ible IBe MIHYThI IIPOVICXOUT aBa-
pyis B KaHAIM3AIMOHHBIX KomMyHuKausax (Ibid. P. 106, 100).
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K coxanenuio, 3Tu 3ajayy yXofAT Ha BTOPOIl IIaH.
DyHAHCOBBI CEKTOP IIPUCTANBHO CIEANT 3a T€M, YTOOBI
€ro MHTepechl paccMaTpuBanuch npuoputetHo. C 1998
o 2008 rop oH BmoXua 1,7 miupp fomn. B GUHAHCHPO-
BaHMe M30MpaTeNbHBIX KaMIIAHUII CBOMX CTOPOHHUKOB
u 3,4 MJIpA, KOML. Ha [esATEeNbHOCTD 10 T060MpPOBaHNUIO'.
Yonn-cTput cTpeMUTCA YKPENNUTD CBOM MO3ULIMK B BOJIHE
IMPOTUB OCTATIbHOTO «I10/Mca». HemoMepHblit pocT aTOrO
CeKTOpa IyOuTe/IeH [/ 9KOHOMUKY 1 BCero obuiecTsa. 3a
25 nert, ¢ 1980 mo 2006 rop, ero fonsa BhIpocia oT 2,5 1o
8% BBII. Takoit pocT TONMBKO YCYTyO1/I 9KOHOMIYECKIE 1
coumanbHpie MepeKockl 1 B 2008 ro1y 3aKOHYMIICA KPU3U-
COM, KOTOPBIII 3aTATUBAETCH, i XPOHNYECKIE KOHBY/IbCUU
KOTOPOTO cOTpsicatoT Bce 061ectBo kak B CIIIA, Tak u Bo
BCEM MMpE.

B Bpasumuu ¢ nHavama 2015 roga ¢uHaHCOBast BOJHA
npuHsiia ocobble popmbl. CTpaHa cTpafaeT OT HEXBATKM
BOJIbI, KOTOpas ABJIAETCA 3a/I0TOM M MICTOYHMKOM >KM3HMA.
3acyxa oxBaTu/Ia I0r0-BOCTOK CTPaHbL. 3arachl BOAbI 1O-
CTUITIM PEKOPJAHO HU3KOro ypoBH:A. Ilepepn nuiom upes-
BbIYAITHON CUTyaluy mpaBuUTenbcTBo mTata Can-Ilaymy
pellaeT UCIONb30BaTh 3arpsA3HEHHBIE M CTOYHBIE BOJIbI
I/ HYXX[, MHAycTpun. [IBa ¢peHOMeHa MOIyT OOBsACHUTD
Takoe mosoxeHue. C OFHON CTOPOHBI, OYEHb HU3KOE
KOJIMYECTBO BBINABUIMX OCAJIKOB; C APYToil — BO BpeMs
TOXJIeN BCA BOJA YXOAUT B CTOK. BecbMa BepoATHO, 4TO
IIPUYMHA IIEPBOTO 3aK/IIYAETCA B IPOJOJDKAOIIENcsa
MaCcCHBHOJ BBIpyOKe aMasoOHCKUX jecoB. UTo Kacaercs
BTOPOT0, KOMIIaHVsI Sabesp, 0TBevaroIas 3a BOfOCHatKe-
Hue Can-Ilayny, yxe fonrue rofbl He fenaeT Cepbe3HbIX
VHBECTUINIL B cO3flaHMe NHPpacTpyKTypsl. OHa mpepIo-
YUTAET PACHPENENATD le/ipble JUBUEH/bI, HEXEIN MO-
mepHU3MpoBaTh ceThb. C 2007 mo 2014 rop KOXOXBI 3TON
KOMIIaHUM, OFHOJ U3 CaMbIX PeHTaOeIbHBIX B CTpaHe,
cocrtaByiM npumepHo 10 mipp peanoB, TO €CTh OKOJO

16 Tbid. P. 130, a taxxe: Johnson S., Kwak J. 13 Bankers. N.Y.:
Pantheon, 2010. (Pyc. usn.: Jouconcon C., Keax . 13 6aHKOB,
KoTopsle npaBsaT Mupom. M.: Kapbepa Ilpecc, 2013.)
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3,2 mupp, eBpo. VI3 aT0ii CyMMBI TPETh IepelIa aKIo-
HepaM, KaK IyOIMYHbIM, TaK ¥ YaCTHBIM. [IMBNUIEHbI Ta-
KOTO pasMepa pefiKi B 9ToM cekTope. OCTaToK Joxofia He
OBLT MHBECTUPOBAH CO BCeJl IIO/ATAIOIIEIICS OTBETCTBEH-
HOCTbIO. VIHTEHCMBHOCTD yTeuku Bogbl o Can-Ilaymy fo-
cTuraet 36%, 4TO COOTBETCTBYET 435 M/IPJ, IMTPOB BOJLI B
rox! JI7ist 9T0i KOMITAaHMY BTIOXKEHMUS B TEXHUUECKOE 00CITy-
XKMBaHMe KaHAM3AIMU CHUSWIN Obl KPaTKOCPOYHBIE J0-
XOJIBI, TOTfIa KaK yTeuKa BOMBI IPEACTAB/IsIET COOOIL NUIIb
MapruHajbHble 3aTparhl’’. [IMpeKTopcKue GOHYChI paccun-
TBIBAIOTCA VICK/IIOUMTENBHO Ha OCHOBE IIOTYYEHHOM IIpHU-
Ob1IY, 6e3 BCAKOTO y4eTa rokasarerneit apdexTusHOCTH.
Kparkocpounas ¢uHaHCOBas JIOTMKA JIEKUT B OCHOBE
o6onx atux denomenos. OHa COOTBETCTBYET MHTEpecaM
3MUTHI (C/IMIIKOM 4YacTO OKasblBalollelica KOppyMIMpo-
BAHHOI1) 11 HAIIpaBjIeHa IPOTHUB OOMBIINHCTBA HaCEICHN.

KAK MbI IOIJIN 1O 9TOI'O

C 1814 no 1914 rop, To ecTb IPUMEPHO OT HAIIOJIEOHOB-
CKMX BOJH 1o Hauasa [lepBoi MypoBoOil BOJIHBI, YeloBe-
4YeCTBO IPOXKMIO CTOJIE€THE HECTBIXaHHOIO /10 TeX IOp
COLMAIbHOTO, 9KOHOMMYECKOTO ¥ HAy4HOTO Ppa3BUTHA.
ITocnepyromuii BeK oKa3ajcs OTHIOb He Ha BBICOTE IIO-
IaBaBIIMXCS Hajiex[|, ¢ 6onee yem 200 MIIH XKePTB BOITH
u koHuKTOB'™: 32 IlepBOil MUPOBOII BOIHOI TOCIENO-
BaJI BeIMKMI Kpusuc 1929 ropga, a 3aTeM BO3SHUMKHOBEHME
Y’KacHBIX JJUKTaTyp, IIaBHbIM oOpasom, B lepmanuu n
CCCP, Ho u B Vtanuu, Vicnanun u Anonun, npuBepmnx K
pasBs3bIBaHNI0 BTOpPOI MUPOBOIT BOHBI C €€ KPOBAaBbIM
ypoxxaeM. KoHel BOJ/IHbI 03HaMEHOBAJICSI aMEPUKAHCKMMMU
6ombapaupoBkamu Xupocumbl u Haracaku, HaqaaoM apbl
BOEHHOTO U TPaK/JAHCKOT'O aToMa 1 XO/IOHOII BOMHBL. Ie-

' Filgueiras M.L. Sabesp é generosa com acionistas, mas nio
com investimentos // EXAME. 26.11.2014.

'8 231 mH genoBek 3a XX B.: Leitenberg M. Deaths in Wars and
Conflicts in the 20th Century. Ithaca, NY: Cornell University
Press, 2006.
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pYOJ BOCCTAaHOBJ/IEHN A, KOTOPbI BO PpaHINy Ha3bIBaIOT
«CTaBHBIM TPUALIATUIETMEM», 2 B lepMaHUM — rofamu
9KOHOMIYECKOTO 4yfa, OblT oTMedeH B EBpome ompene-
JIeHHOJ1 CTaOMIBHOCTBIO U 6/1aTOCOCTOAHVIEM.

Ilepemens! HacTynumm B 70-€ TO[bI B PE3y/IbTATE BHET-
HAaMCKOJI BOJHBI 11 HeTAHBIX KpusnucoB. C usbpaHmeM
Ponanbpa Perirana u Mapraper TaTdyep Havyancs cABUT K
HeonmnbepanbHOil SKOHOMMYECKON IonuTuKe'’, cHavama
B CIIA u Benmukobpuranmy, 3aTeM B OGOJNBIIMHCTBE 3a-
nagHbIX cTpaH. Ilagenne bepnmHCKoi cTeHbl IO3BOMINIO
9KCIOPTUPOBATh 9Ty MONUTUKY B cTpaHbl ObiBirero Co-
BeTckoro Corosa u ero 6bIBIIMM coro3HMKaM. OHa 6bina
IpMHATA B KadecTBe OCHOBoOIofaramoleir n B Kurtae u
IIApUT ceroiHsA 6oyee MM MeHee MoBceMecTHO. COrnacHo
®pancucy Oykyame, BBelleHne HeonnbepaabHOI ITOBECT-
KJ Ha MMPOBOM YPOBHE HEMMHYEMO IPUBEJET K «KOHITY
UCTOPUM», TO €CTh K 9II0Xe, B KOTOPOIL He TONbKO mube-
panbHble, HO ¥ JEMOKPaTUYECKNE NMPUHIUIIBI IIO3BOIAT
BOCTOP>KECTBOBATD JIOTMKE PABHOBECUA M MMpa Ha BCeil
wiaHete. C OKOHYAHVEM XOJIOJHOI BOVHBI MbepanbHO-
IIeMOKPATIYIeCKIIT KOHCEHCYC JO/DKEH OBLT yCTaHOBUTHCS
IIOBCEMECTHO Ha MEX/YHAPOJHOM yPOBHE.

MAHUITY/IMPOBAHME I KOHTPOJIb
HAJI OBIIECTBEHHBIM MHEHMEM

Heinensee cocTosgHme Hallero o01ecTsa, OCHOBaHHOE Ha
(buHAHCHMATN3MPOBAHHON 9KOHOMIKE, 4aCTO N300paXKaroT
IOC/IeJHEl U HENPEeB3OVIEHHON CTafiuell KaluTaan3Ma.
Ho rtak mu a10? OTnmyaeTcs Ny CErOfHAIIHAA CUTyalusa
paciBeTOM, IO3BOJISIOIINM HafesIThCsl Ha OeCKOHeYHOe
pacnpocTpaHeHe MaTeEPUATbHOTO U TIOTUTIYECKOro O/1a-
TOCOCTOAHMA Ha BCIO IUIaHeTy? JTo Oojiee 4eM COMHU-

¥ Cm. ommmunyto kuury: Stedman Jones D. Masters of the Uni-
verse, Hayek, Friedman, and the Birth of Neoliberal Politics.
Princeton: Princeton University Press, 2012; Cmedmen-ducoyn3 [1.
Poxxpienne HeonmbepanbHON momuTuKy: oT Xaiteka u Ppupmana
mo Petirana u Tatdyep. M.: Counym; Yenst6uuck: Mbicib, 2017.
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Te/IbHO. HbIHelIHee moo)KeHMe Jiel HallOMMHAET CKopee
Hauasmo XX BeKa, KOIZIa 3alafHas UBUIM3ALNS IPeODI-
Baja B BBICOKOMEPHOIl YBEPEHHOCTM B CBOEM IIpeBOC-
XOJICTBE HaJl BCEM MMPOM... TIOKa He BCIIBIXHYII MUPOBOIi
KoHQMKT. K ceropusniHeMy MOMeHTY, Korfa B EBpome —
IIO IIPMYMHE VIV TTOf IPeIOTOM YKPaMHCKUX COOBITIIT —
OpraHusyeTcs HOBas XO/IOJHAs BOIHA, MaJieHMe Hallell
LUMBUIM3AINY, KaXKeTCA, y)Ke Hadanoch. JleMokparmye-
CKJe IPYHIVIBI IIOPYTaHbl, Kak 00 3TOM KPacHOPEYNBO
CBUJIETENIbCTBYET CUCTEMA CTIEKEHMsI 33 9TIeKTPOHHBIMI U
tenedoHHbIMM KOMMYHUKanysamu (PRISM), cyijecTBoBa-
HIte KOTOpOIt o6Haponosan dusapn CHoymen”. [leMokpa-
TUYeCKOe TOCYAPCTBO He MOXKeT PaspelnThb cebe JOCTYII
K IepenycKe CBOMX I'PaKflaH U TpaXk[jlaH ApPYTUX TOCy-
JapCTB, a 3aBTPa, €C/IM MTO3BOIUT T€XHOMOTHA, YNTATh UX
Mbicu. CTOUT pery/sipHO HAIIOMUHATDb cebe cofepKaHue
12-71 cratby BeeoOuweit fexapalum npas denoBeka: «Hu-
KTO He MOXKET IIOfIBEPraThCsl IPOM3BOIbHOMY BMeIllaTesNb-
CTBY B €0 TMYHYIO ¥ CEMEIHYIO >KI3Hb, IPOU3BOTbHBIM
MOCATaTeNbCTBAM Ha HEMPUKOCHOBEHHOCTD €T0 XKIINIIA,
TaliHy ero KOppeCHOoH/IeHIIMM VTN Ha €TO YeCThb 1 PermyTa-
uio». O61iecTBo, onucaHHoe B «1984» [xopmkem Opy-
3JI7I0M, TI0 BCENl BUAVIMOCTM, OCYIIECTB/AETCs Ha HaIIUX
I71a3aX, ¥ PeaJbHOCTb IOPOJ IPEBOCXONUT JIUTEPATYPY.
Texnonorus mo3ponsAeT KoIIMapaM CTaTh pearbHOCTDHIO.
JleMOKpaTus TPEIuT IO [IBaM ¥3-3a MHTeHCUPUKALIUK 1
OaHanusalyy KOHTPO/A Haf rpaxpanamu. Her, dyenose-
YeCTBO 3aC/TyKUBAET IPYTOro «KOHIIA MCTOPUI».
MaunmynupoBaHye OOLECTBEHHBIM MHEHMEM, UH-
CTPYMEHTAIM3ALMs CTPAXOB IONYYaloT Bce OObIINI
pasMax. CerofHs OT yrpo3bl KaTakausMa yxe Tpebyercs
CIIACTH TIPEXJie BCETO... CaMuX (PMHAHCOBBIX MOHCTPOB,
CUNTAIOMIMXCA JUJIEpaMy HallOHAJbHBIX 9KOHOMMUK. To
€CTb Te JKe caMble OaHKI, KOTOPbIe IPOU3BOJAT TOKCHUe-
ckye (PMHAHCOBBIE MIPOLYKTHI U CHUMAIOT CIMBKU C MMM

2 Cwm.: Greenwald G. No Place to Hide. N.Y.: Metropolitan, 2014.
(Pyc. m3p.: Ipunsanvo I. Herme cupsitarbest. Onsapn CHOyneH 1
sopkuit a3 Iapromkn Cama. CII6.: ITutep, 2015.)
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caMMMIM BO MHOTOM IPOM3BEIEHHOTO KpU3MCa, MPUXO-
IUTCS BO MMs CTAOMIBHOCTH ¥ 9KOHOMUYECKOTO IIPOL[Be-
TaHMA NOJIeP>KUBATh 32 CYET FOCY/JapCTBEHHBIX CPeNCTB!
Buepa 9T0 HY>KHO OBIIO [ie/IaTh BO MMsI LIMBUIU3ALINY, Ha-
I[UY, IeMOKPaTuy, U3 CTpaxa Iepef BapBapCTBOM, «4TO-
Obl TOKOHYUTb C BOVHAMI», TO €CTb YTOOBI Itma CTana
nocnepneit. Ha gene npoussopgutenu opyxusa — Kpynn B
Tepmanyu u lIueiigep Bo @Ppannyuym — MMeIn CBOU MHTE-
Ppechl 1 3aIMIIAIN UX U30 Bcex cyil. CTpax aMepUKaHCKUX
6aHKOB, HaBIINX 3aiiMbl BemukoOpuranuu u Ppanumny,
nepef, KOMOCCA/IbHBIMU (PUHAHCOBBIMU IIOTEPSIMU ObLNI
OJLHVM 13 KITI04eBbIX GpakTopoB Bcrymnenus CIIA B Boii-
Hy B 1917 ropy.

CeronHs, Kak ¥ Buepa, YTOOBI 3aIUTUTb OAHKU OT
B3STBIX MMM 5K€ CAMMMI PUCKOB ¥ 00€CIIeYNTD UX BBIKI-
BaHMe, BCe MOXKET OBITh IIPMHECEHO B JKEPTBY, BKIIOYAs
nemokpatuio. Crosa repost «Cembu Tu60» (B mpogomxe-
HIe Y>Ke LIUTYPOBABIIETOCA OTPbIBKA) HE YTPATU/IN, YBHI,
U CEerofiHa cBoen akTyanbHOcTM: «Hmukorga mpaBuresnnb-
CTBa, TIO/Ib3YsCh CBOMM MOTYIIIeCTBOM, He NPeJIChIBAIN
yMaM TaKOro IMOMHOTO OTPeYeHNs, HUKOTTA He TIOfIaB/IANn
yCTpeMIeHUI MacC TaK >KeCTOKO!»

BJIACTD M JIOBBU ®MTHAHCOBOM
APUCTOKPATUN

Takum 06pa3oM, HeMOKpaTIIecKye IPUHLMIIBI [TOIMpa-
I0TCSL CerOfjHA IIPeXJe BCero B 9KOHOMMYECKON cdepe.
B camoM jiente, Kak IIpaBUJIO, HE3aBUCYMO OT MCXOJja TeX
VWIN VHBIX BBIOOPOB, B 3allafiHBIX I'OCYJApCTBaxX IIpeBa-
JIMPYeT OfMH HMOMUTUYECKUI KYpc — Kypc (PMHAHCOBOII
apucrokparuu. OHa Tak yBepeHa B IJIaBEHCTBE U IIPEBOC-
XOJICTBE CBOVMX MHTEPECOB HaJ| MHTepecaMy SKOHOMUKH 1
obuiecTBa (710661 OOBIYHO YBEpSIOT B C08nA0eHUl ITUX
VHTEPEeCOB), 4YTO OHa M3beraeT BCAKOTO 00CYXK/IeHNA 9TOM
tembl. Ho Xy»e Bcero To, 4T0 OONBIIMHCTBO IOIUTHAYE-
CKMX JIMAEPOB €l BepsIT WM IO KpaiiHeil Mepe BeRyT cebst
TaK, OYJTO il BepAT.
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Ira HacToAMaA KacTa IOITIONIAeT aCTPOHOMMIYECKIe
CYMMBI, OyAy4Nu IO CYTH He CIIOCOOHON MHBECTUPOBATh
UX B 9KOHOMUKY. OTU CyMMbI C HapacTAIOLIVMM TeMIIOM
LUPKYIUPYIOT BHYTPU 9TOM CUCTEMBI «KasMHO-(IHAH-
COB» BOIIPeKM U B yliep6 IIpefIpUHUMATeIbCKON JOTH-
Ke, a COMHUTe/IbHbIE Mapy Ha pazopeHue ¢pupM, 6aHKOB
¥ CTpaH 3aMeHSI0T CTaHAApTHbIE (MHAHCOBBIE ONepaLni,
CBOJICTBEHHBIE KAIlMTAMCTUYECKON 9KOHOMUKe. JlndA
3TUX TApU XapaKTepHO, YTO PUCKM IIepepaclpenesaioT-
cs1 Ha Bce 00IIecTBO. B rmasax ruraHTckux (GMHaHCOBBIX
OpTaHM3MOB, JOCTUTIINX KPUTUUECKOTO pasMepa I oIpe-
Ie/IeHHON IUIOTHOCTY CBA3eil BHYTPU 9KOHOMIYECKON 1
¢uHaHCOBOI TKaHM (CTABIINX, TaKUM 00pasoM, YTO Ha-
3bIBaeTcsl «too big to fail»), uMeHHO Ha rocymapcTBo, a
3HAYNUT, B KOHEYHOM CUeTe Ha HaJIOTOIIATe/IbIIKa, IeH-
CHOHepa, KaueHTa OaHKa, 06e3pabOTHOrO, BO3/IAraeTcst
MICCHUS IPUHATD Ha ce0s1 PUCKM U, KOIA HY)KHO, OIUIa-
4yBaTh cyeTa. B uTOre aTa PMHAHCUANU3UPOBAHHAS KO-
HOMIJIKa ITOJPBIBAaeT OCHOBBI KaK 9KOHOMIYECKOTO, TaK I
COIMA/IBbHOTO 3[aHUA.

Yr0 Ke eMaloT MOMUTIIECKIe TUAEPBI, YTOODI MCIIpa-
BUTH CUTyalmio n o0ysnaTh ¢uHaHCOBOe KasuHO? OHu
BCTpevaloTcs... u Bce yaie! Y, cnaBa 6ory! Haunnas ¢
2011 ropa cutyanua B Ipenym npusiekaer K cebe BHU-
MaHMe eBpOIIeVICKUX pYKoBoauTeneil. VIX perynapHble
BCTpeuyl IPOU3BOAAT BCe 6oee CMEXOTBOPHOE BIIEYaT-
JIeHHe, a PelleHMsI TOIbKO YCYTYOIAIOT CTI0XKHOCTD IIOTI0-
xeHns. CIeKTakIb XOTs U YAPYUAIoll, HO OTpaboTaH 0o
puUTYyaa: KpacHas KOBpoBas JOpOXKa, Kak B KaHHax, rpo-
MOIJIaCHBIe 3asB/IeHNA IT0C/Ie TIePerOBOPOB, TOYTH CeMell-
Hble $OTO, Ipecc-KOH(QEepeHIUN U CaMONO3[paBIeHIs.
Asctpuiickuit nucarenb Kapn Kpayc B npegucnosun x
cBouM «IlocnemgHum gHAM yenoBedecTBa» (1922) oxapax-
TepM30BaJI IpeBOCHHbIE TOfIbI KaK BpeMs, «KOITa oIepe-
TOYHBIE (PUTYPBI PasbIIPBIBAIU TPATEHUIO YETTIOBEUECTBAY.
Bek crycts ata ¢pasa He yTpaTuia CBOeit aKTyaTbHOCTIL.
[epon cerogHsAIIHero AeiCTBa, NPM3BaHHbIE BOIUIOLIATH
aBTOPUTET T'OCYAAPCTB, YaCTO COBEPIIEHHO JIe30PMeHTH-

28



I. BUEPA U CETOLHSA

poBanbl. KaxxeTcs, 4To OHM IBVYKYTCA Hayraf. VIx nemp —
YCIIOKOUTD ¥ 0OHAZIeXXUTD (PUHAHCOBDIE PBIHKY, Y UM 9TO
Kakoe-To BpeMs yfaercs. Ho ux pemenns adpemepHsl, 160
TIeTHa caMa Lielb. Pemurust HeonmubepamusMa TpedyeT
BCe HOBBIX )KePTB Ha anTapb (MHAHCOBOTO Ka3MHO. Bce
HOIBITKY YCIIOKOUTb (PMHAHCOBbIE PLIHKM TeM He MeHee
UJUTIO30PHBIL.
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